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To address this risk we;
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Valuations –

Land and 

Buildings: 

£124,418,000

Investment 

property: 

£25,697,000

Assets Held for 

Sale:  £5,655,000

Light purple 
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Grey 

(Heritage 

assets)
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Net pension liability – £89,783,000









Assumption Actuary Value PwC range Within 

range?

Discount rate 2.0% 1.95 - 2.05% ✓

Pension increase rate 2.85% 2.85 - 2.80% ✓

Salary growth

3.80% CPI + 1% 

✓

Life expectancy –

Males currently 

aged 45 

aged 65

22.9

21.6

21.9 - 24.4

20.5 – 23.1

✓

Life expectancy –

Females currently 

aged 45 

aged 65 

25.1 

23.6

24.8 - 26.4

23.3 – 25.0

✓
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procedures for 

Whole of 

Government 

Accounts 
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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The valuation for one investment property 

(Parkwood - Integra)  was understated by 

£211,000 as there was an error in the 

calculations by the Council’s external valuer. 

. 

Dr Investment property

Cr Revaluation Reserve

211 

(211)

Management 

consider the issue 

is not material.
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